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COLN COMMUNITY STORES LIMITED
STATEMENT OF RESPONSIBILITIES OF THE COMMITTEE
FOR THE YEAR ENDED 31 MARCH 2026

The Management Committee present their report and the financial statements for the year ended
31 March 2026.

Principal activity
The principal activity of the company is that of a village retail shop, cafe and Post Office.

The Society was registered with the Financial Services Authority on 25 July 2012 as an Industrial
and Provident Society for the benefit of the community. It started to trade on 1 November 2012.

The Post Office, situated within the shop, started to trade in December 2012.

Share Capital

The share capital has a value of £20 each. Shares can be withdrawn after a period of ownership of
5 years and at the discretion of the Management Committee. All withdrawals have to be funded by
trading surpluses. The Management Committee may pay interest from trading surpluses at a rate
not exceeding 2% above the base rate of the Co-Operative Bank PLC.

Management Committee

Mrs Y Kirk

Mr P Dance
Mrs T John

Mr S Fletcher
Mrs E Stephens
Mr D McKenna
Mrs J Perkins
Mr J Wilder

Mr M Stranks

Registered Office

Main Street
Coln St Aldwyns
Cirencester
Gloucestershire
GL7 5AN
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COLN COMMUNITY STORES LIMITED
REPORT OF THE MANAGEMENT
FOR THE YEAR ENDED 31 MARCH 2026

Responsibilities of the Committee

The rules of the Society require the Management Committee to prepare financial statements for
each financial period which give a true and fair view of the state of the affairs of the Society and
of the profit or loss of the Society for that period. In preparing those financial statements the
Management Committee are required to:

e Select suitable accounting policies and apply them consistently;

o Make judgements and estimates that are reasonable and prudent;

e Prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the Society will continue in business.

The Management Committee are responsible for keeping proper accounting records which
disclose with material accuracy at any time the financial position of the Society and to enable
them to ensure that the financial statements comply with the requirements of the Co-Operative
and Community Benefit Societies Act 2014. They are also responsible for safeguarding the assets
of the Society and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities.

This report was approved by the Management Committee on 7 May 2026 and signed on its behalf
by

Chair Mrs Y Kirk
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COLN COMMUNITY STORES LIMITED
INDEPENDENT REPORTING ACCOUNTANTS REPORT

Independent Reporting Accountants report to the members on the unaudited accounts of
Coln Community Stores Limited

We report on the accounts for the year ended 31 March 2026 set out on pages 4 to 9.
Respective responsibilities of the committee of management and reporting accountant

The Society's Committee of Management are responsible for the preparation of the accounts, and
they consider that the Society is exempt from an audit. It is our responsibility to carry out
procedures designed to enable us to report our opinion.

Basis of opinion

Our procedures consisted of comparing the accounts with the books of account kept by the
Society and making such limited enquiries of the officers of the Society as we considered
necessary for the purpose of this report. These procedures provide the only assurance expressed
in our opinion.

Opinion
In our opinion:

e the profit and loss account and balance sheet for the year ended 31 March 2026 are in
agreement with the books of account kept by the Society under section 75 of the Co-
Operative and Community Benefit Societies Act 2014;

¢ having regard only to, and on the basis of the information contained in the books of
account, the profit and loss account and balance sheet for the year ended 31 March 2026
comply with the requirements of the Co-Operative and Community Benefit Societies Act
2014; and

¢ the Society met the financial criteria enabling it to disapply the requirement to have an
audit of the accounts for the year specified in section 84 of the Co-Operative and
Community Benefit Societies Act 2014.

Wenn Townsend
Reporting Accountants
Chartered Accountants
Watermoor Point
Watermoor Road
Cirencester

GL7 1LF

Date:



COLN COMMUNITY STORES LIMITED

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2026

Turnover

Cost of goods sold

Administration expenses

Operating (loss) profit

Interest receivable and similar income
Grant and donations received

(Loss)/Profit on ordinary activities
before taxation

Taxation

(Loss)/Profit after taxation

Profits brought forward for the year

Profits/(losses) carried forward
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Notes

2026
555,637

(373,129)

182,508

(168,941)

13,567

55
10,538

24,160

24,160

21,413

£45,573

There are no recognised gains or losses other than the profit or loss for the year.

The notes on pages 5 to 9 form an integral part of the financial statements.
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2025
535,720

(366,580)

169,140

(169,109)

31

36

67

67

21,346

£21,413



COLN COMMUNITY STORES LIMITED

BALANCE SHEET

FOR THE YEAR ENDED 31 MARCH 2026

Notes 2026 2025
Fixed assets
Tangible assets 4 36,156 6,627
Current assets
Stocks 26,761 24,331
Debtors 5 2,591 11,552
Cash at bank and in hand 86,771 81,330
116,123 117,213
Creditors: amounts falling
due within one year 6 35,926 31,847
Net current assets 80,197 85,366
Total assets less current liabilities 116,353 91,993
Total net assets £ 116,353 £91,993
Capital and reserves
Profit and loss account 7 45,573 21,413
Members shares 10 70,780 70,580
£ 116,353 £91,993

These financial statements were approved on behalf of the Members and Management Committee on
7 May 2026

Chair
Registration Number: 31689 R

Management Committee Secretary

The notes on pages 5 to 9 form an integral part of these financial statements.
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COLN COMMUNITY STORES LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2026

1.1

1.2

1.3

14

Accounting policies

Accounting convention

The financial statements are prepared under the historical cost convention and in accordance
with applicable accounting standards, and in accordance with the FRS 102A have been
prepared to show the requirements of Section 1A Small Entities of FRS 102 Financial
Reporting Standard applicable in the UK and Republic of Ireland.

Turnover
Turnover was derived from ordinary activities and is the total amount receivable by the
company for goods supplied and services provided, excluding VAT and trade discounts.

Other income includes membership fees, Post Office funding, donations and fundraising
activities and the release of capital grants.

Tangible fixed assets and depreciation
Depreciation is provided at rates calculated to write off the cost less residual value of each
asset over its expected useful life, as follows:

Leasehold improvement - Over the length of the lease
Equipment - 25% reducing balance
Motor vehicle - 25% reducing balance

IT equipment - 3 years straight line

Stock

Stock is valued at the lower of costs and net realisable value.

Net realisable value is based on estimated selling price less any further costs expected to be
incurred to completion and disposal.
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COLN COMMUNITY STORES LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2026
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........... continued

Operating profit 2026 2025
Operating profit is stated after charging:

Accounting fees £2,924 £ 2,881

Depreciation and other amounts written off tangible assets £ 3,935 £ 5,576
Tax on profit on ordinary activities 2026 2025
UK Corporation tax £(-) £(-)
Tangible fixed Assets

Leasehold Store IT
Improvements Equipment Equipment Total

Cost brought forward 18,080 55,897 1,346 75,323
Additions - 33,464 - 33,464
Disposals - - - -
At 31 March 2026 18,080 89,361 1,346 108,787
Depreciation
Depreciation brought forward 18,080 49,270 1,346 68,696
Charge for the year - 3,935 - 3,935
On disposal - - - -
At 31 March 2026 18,080 53,205 1,346 72,631
Net book values
At 31 March 2026 £- £ 36,156 £ - £ 36,156
At 31 March 2025 £- £ 6,627 £ - £6,627



COLN COMMUNITY STORES LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2026

.......... continued
5. Debtors 2026 2025
Trade debtors 2,591 11,552

Corporation Tax - -

£ 2,591 £ 11,552
6. Creditors: amounts falling due within one year 2026 2025
Trade creditors 23,056 14,364
Corporation tax - -
Other taxes and social security costs 2,042 8,730
Accruals 10,828 8,753
£ 35,926 £ 31,847

7. Reserves
2026 2025
Profit brought forward 21,413 21,346
(Loss)/Profit for the year 24,160 67
At 31 March £ 45,573 £21,413

8. Related parties
By the organisation's very nature, as a Society whose members and Management
Committee are shareholders, it is inevitable that transactions with these parties occur on a
day by day basis. All such transactions are conducted at arm's length and in the normal
course of business.
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COLN COMMUNITY STORES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026
.......... continued

9. Controlling interest
No individual or entity has controlling interest.

10. Share capital 2026 2025
Members shares
3,539 members shares of £20 each £70,780 £ 70,580
11. Employee numbers

The average number of persons employed by the company during the year amounted to 5
(2025: 5).
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COLN COMMUNITY STORES LIMITED

DETAILED TRADING PROFIT AND LOSS ACCOUNT AND EXPENSES SCHEDULE

FOR THE YEAR ENDED 31 MARCH 2026

Income
Shop sales

Costs of goods sold

Opening stock 24,331
Shop purchases 375,559
Closing stocks (26,761)

Gross profit

Administration expenses
Administration expenses

Profit/(loss) for period

2026

555,637

373,129

182,508

(168,940)

£ 13,568

2025

535,720
34,139
356,772
(24,331)

366,580

169,140

(169,109)

£ 31

This page does not form part of the statutory accounts.
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COLN COMMUNITY STORES LIMITED

DETAILED TRADING PROFIT AND LOSS ACCOUNT AND EXPENSES SCHEDULE

FOR THE YEAR ENDED 31 MARCH 2026

........... continued

2026 2025

Staff salaries 108,758 103,519
Employers national insurance 223 1,326
Pensions 1,689 1,290
Light and heat 12,032 23,252
Rates 272 91
Facilities 17,408 15,111
Repairs and maintenance 9,441 7,527
Telephone 2,591 2,291
Donation 3,419 -
Advertising - -
Insurance 1,177 1,177
Professional fees and subscriptions - 206
Accountancy 2,924 2,881
Bank charges 4,565 4,025
Sundry expenses 507 837
Depreciation 3,935 5,576
£ 168,941 £ 169,109

This page does not form part of the statutory accounts.
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